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KDDL Limited . a3 company incorporated under the Companies Act,
1832 25d having its registered office at Ploi no 3, Sector-lll, Parwanoo,
Bistt. Salen, Himachal Pradesh- 173220, Through (Me. Priya Manuy)

!,\'%Wﬂ Company Secretary of the Transfercs Company, authorized
y
&

~ Present this Petition) £

¥

e o8 .. TRANSFEROR COMPANY/
S i FETITIONER COMFANY-!

AND

r(arr-\‘si reftail Limited, a company inceorporated under the Companies

%\\ f 184% and having s registered office zt: Plot No 3, Sector.lli,
Pwarnse, Distt Solan, Mimachal Pradesh- 4173220, Through (Mr. C.
Raja Su<har, Authorised Signatory, sutherized to present this Petition)

g et I
= © ...TRANSFEREE COMPANY
2 K PETITIONER COMPANY i
-l 1]
p:["!"ﬁﬂﬁu

e



T R S T e

i+ THE HIGH COURT OF HIMACHAL PRAGESH

SHIMLA:

Company Petition No. 11/2008.

Date of Decision: 26" September,2008

KDDL Lir-tad . ~ Petitioner-Company No.1
AND:

Kamla it=2zil Limited. Petitivner-Company  No.Il

Coram:

The Hon'ile Mr.Justice Sanjay Karol, Judge.
Whethar =nproved for Reporting?! . M
ror the fclilivier: Mr.B.C,Nagi, Advnrate,

For Recisnal Director: Mr.Sandeep Sharma, Assistant
Solicitor General of India.

For Civicial Liguidator: Mr.Sanjeev Kuthiala, Advocate.

Sanjay “arol, ] (Qrai).

This Company Petition has been filed under
Secticrs 391, 392, 393 and 394 of the Companies Act, 1956
read . Rule 9, Rules 67 to 87 of the Ccmpanies (Court)
Rules, 1259 {hereiﬁaf’ter referred to as the “Act’ and ‘Rules’),
with @ srayer that this Court may sanction the Scheme of
Arrangement (Annexure:P-3) so as to be binding on all the
sharenciders, secured creditors and unsecured creditors of
transf=-or Company/petitioner No.1 and equity shareholders

and urcsscured creditors of the transferee Company/petitioner

« may be pllowed (o see the judgment?
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4fs K.D.D.L. Uimited is the transferor Company/
petitione: Mo.l and M/s Kamila Retail Limited is the transferee
Company; setitioner No.IL

prior to the filing of the present petition, Company
Petition Mio.4 of 2008 was filed with the prayer that a meeting
of the =o.1ity shareholders, secured creditors and unsecured
creditors 9@ ordered te be heid to approve the scheme
.{Annex; ~2:P-3). Permission for holding the meeting was
grantes =nd the report(s) of the Chairman cated 9% May,
2008 ©f 2ach of the meeting has been placed cn the record
(Annes o es:P-5 to P-7).

In the present petition a prayer is made that the
Schemz of the Arrangement (Annexure:P-3) e sanctioned so
as to e oinding on the Companies and also the shareholders,
securad and unsecured crediters of the transferor
Comparv/petitioner No.l and the equity shareholders and
unsecured creditors of the transferee Company/petitioner
No.li. wotices of this petition were directed to be issued by
the Court on 7% August, 2008 and the Regional Director has
filed #mited objection which stand rejected vide order dated
7% August, 2008. Even today, Mr. Sandesp Sharma has no
objzction to the petition. The Official Liquidator has also filed
an af o3vit dated 17" June, 2008, wherein he has stated that
sinze “he Company has not been dissolvad, therefore, the

repoit of the Official Liquidator is not necessary in the matter.
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otices in terrms of Rule 80 of the 'Rules’ were
also nubished in “Hindustan Times” and "Amar Ujjala” on T
August, 2008 and 28" August, 2008 réSpec!;ivew. The same
has also Haen ;ﬁubtished in the H.P. Government Rajpatra on
27 gSanternber, 2008 and notice of the petition having been

glven to the public at large calling upon any objection o the

objections have either been filed or received. The statutory
authoritiez zlso have no objection to the scheme. Therefore, 1
do not sec any reason as to why the Scheme of Arrangement
{(Annexurs:#-3) be not sanctioned.

! am satisfied that the affairs of the Company are
not being carried out in @ manner which is prejudicial to the
interest ' the shareholders/creditors and, therefore, the
petition ~:2 to be allowed. Ordered accordingly.

The Scheme of Arrengement (Annexure:P-3) Is
hereby s:iictioned and approved and declared binding on ali
categories of aquity shareholders, all categories of preference
sharehoiders, secured and unsecured creditors of the
Compani=s. This order will be subject to any other arder
which sr!i be made by the Court of compatent jurisdiction.
This peiitinn is accerdingly disposed of.

Copy dasti on usual terms.

AT“?\.‘D /B{p.t.e.—r;{;.:‘ 25, 2008(R)
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